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derce with Bornavar’s and Lender’s writtin zgmoement or spplivable Liw, Borrower 2hall pav the smeunt of 3 moorheeae in
swrande premiums in the menner provided under parsgraph 2 here £

Any amounis disbunied by Lender pucusnt to this perasraph 7 with interet thereen, shall hevenee addisi nal indebtedness
of Burnower secured by this Mortgage, Unlss Borroster and Lender agree 1o other terms of payment. such ameunts dhatl te pavalle
upen putice from Lender to Boerower requesting payment theref, and shall besr intercst from the date of disbursement at the rate i
pavible from time to time ¢n cutstanding principu] under the Note unles pavicent of interest at such rate weeld e conirary 1o -
applicable Liws, in which cvent such amounts shall bear intercst at the highest rote permissible under applicable Liw. Neathing con-
tained in this paragraph 7 <hall require Lender 10 incur any expense or tbe any action hereund
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: 8. Ixsrzzmon. Lepder may make of cause 1o be made reawmible entries upen and inpections of the Propenty, provided l
! that Llender shall give Bomcwer notice prior to any sich inspecticn spealyving reawnable cauce therefor related to Fender's intcrest
in the Propeniy.

9. Coxpemxamox. The proceeds of any award or claim for demages, direct or consequentiz), in onredticn with any wosn-
demnation cr other taking of the Propenty, o qurt thereof, or for conveyince in Leu of vondemnaticn, are Lereby assizzed and Jhall
) ) be paid to Lender,

‘ In the cvent of a total taking of the Preperty, the proceeds shall be applicd to 1he sums sevured by this Mongsge, with the
} excess, if any, paid to Berrower. In the event of a partial taking of the Property, unless Burrower and Lender cthermise agre in
writing, there shall be applied to the sums secured by this Mongige such prroportion of the proceads as is equal to that proporntion
_ which the am<unt of the sums secured by this Mongage immediately prine to the dite of tzking bears o the fair market valve of the
" Property immedistely pricr 1o the date of naking, with the halance of the procesds raid to Borrower.
| - If the Property is ahandoned by Borrower, or if, after nutice by Lender 10 Borrower thst the condemnor offers to mike an
award or settle a chim for damages, Borrower faiks 15 respond 10 Lender within 30 davs after the date such notice is mailed, Lender

is authorized 10 collect and apply the proceeds, at Lenders opticn, either to restoration or repair of the Property o to the sums
secured by this Montgage.
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Unkess Lender and Bearower otherwise agree in writing, any such application of proceeds 1o principal dhall nor extend o
psstpene the due dite of the menthly installments referred to in paragraphs 1 and 2 hereof o change the amwunt of sich inctallments.

1

10. Borrowen Nor Rereasin. Extension of the time for payment of mwdification of amottization of the ums secured by !

this Morigage granted by Lender 10 2ny successer in interest of Berrowser shall not «perate 1 release, in any manner, the hability of :
the crizinal Bomower and Bormrower's successors in interest.  Lender shall not be requited to commence proceadings againet such suc- :

cessor o refuse to eatend time for puyment or otherwize medify amuatization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successers in interest.

: 11. Forpeamance 3y Lexvir Nov a Wanver Any foaleaance by Lender in exercising any right or remedy hereurnder,

: or otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
mert of insurance or the payment of taxes o cther liens o charges by Lender shall not be a waiver of Lender’s rigkt 1o accelerate
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the maturity of the indebtedness sevured by this Mortgage. -
3 12. Remenies Cosurarive. All remedies provided in this Mongage are distinct and cumulative to any other right ¢ remedy
. urder this Morigage or afforded by Liw or equity, and may be exercied concurrently, independently or successvely.
* " 13. Successors axp Assicxs Bouxn; Joint axp Severar Lissiry; Carnioxs. The covemants and agreements hercin con-
Tk : tsined shall bind, 2nd the rights kereunder shall inuse to, the repeitive successors and assigns of Lender and Borrower, subject 1o

the provisions of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The captions and bead-
. ings of the paragraphs of 1his Morgage are fur convenierce cnly and are not to be used interpret or define the provisions herecf,
E 11. Nunice. Except for any notice requited under ipplicable Liw 10 be given in another manner, (2) any nvtice 10 Borrower
provided for in this Mongage shall be given by mailing such netice by certibed mail 2ddressed to Borrower at the Preperty address or at
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such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) 2ny notice to Lender shall be given i

) L by certified mail, retumn receipt requested, to Lender’s 2ddress stated herein or to such other address as Lender may designite by g
nutice to Borrower as provided berein. Any notice provided for in this Margage shall ke devmed to have been given 1o Borrower {

of Lender when given in the manner desigmized herein. i

3 15. Uxirorst Morteace; Govirving Law; SevErasiuiry. This form of mortgage combines unifoem covenants for national i
use and nonuniform covenants with limited variaticns by jurisdiction to constitute a wniform security instrument cuvering real {

property. This Mangage shall be governed by the law of the jurisdiction in which the Property is bcatad. In the event that any 'E

1 providon of clause of this Mortgage or the Note conflicts with applicable hw, such conflict <hall not affect viher provisions of this :
| Mortgage or the Note which can be given effect withcut the conflicting provision, and 1o this end the provisions of the Morntgige
and the Note are declared 19 be severable. B ;

16. Boerowzr’s Copv. Borrewer shall be furnisked 3 onformed copy of the Note and of this Morgage a1 the time of
cxecution of after recordation hereof.

17. Traxsrer oF THE Peorrery; Assumerion. If all cor any part of the Property or an interest therein is sold cr transferred :
ty Borrower without Lender's price written consent, excluding (a) the creation of a lien of encumbrance subordinate to this H
Martgage, (b) the ceation of a purchase money security interest for household appliances, (c) a transfer by devise, descent o by i
operation of law upon the death of a joint tenart or (d) the grant of any leasehold interest of three years or less not contiining
o an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
= ) rayable. Lerder shall have waived such option to accelerzte if, pricr to the sale or wransfer, Lender and the person to whom the
Property is to be sold cr transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te at such 1ate as Lender shall request. 3f Lender has waived the
tpiivn 10 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note.
! I Lender excrcises such option 1o accelerate, Lender shall mail Borrower motice of acceleration in z2ccordince with para- : i
i graph 13 kereof. Such nctice shall provide a peried of not less than 30 days from the date the notice is mailed within which
? Bortewer may pay the sums declared due. If Borrower fails to pay such sums prior to the expiraticn of such pericd, Lender may, - i
: without further notice or demand on Borrower, invcke any remedies permitted by paragraph 18 herecf. :
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Nox-Usirory Covexants. Borrower and Lender further covenant and agree as folkows: :

18. Accereramion; Revenies. Except as provided in poragraph 17 hereof, upon Borrawer's breach of any covenant or cgree-
3 _ ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr io ;
] acceleration shall mail notice 3o Borrower as provided in puragraph I4 hereof specifying: (1) the breach; (2) the ceticn required 12
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breceh must be :
cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se- )
cmed by this Morigage, fereclomure by judicial proceading and sile of the Proyerty. The rotice shall furificr inform Borrower of the
right 1o reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to Fe immediately due and payable withont further demand
: and may foreclose this Mortgage by judicial proceeding. Lerder shsll be entitled to collect in such proceeding all expenses of fore-

closure, including, but not limited to, reasomable atterue)’s fees, and costs of docurmentary evidence, abstracts and title reports, all of which
skall ke alditional sums secured by this Mertgage.
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19. Borrower’s Ricut 1o REINstatE. Notwithstanding Lender’s accekeration of the sums secured by this Mortgage, Bore
rower shall have the right 1o have any proccedings begun by Lender 1o enforce this Mortgage discontinued at any time pricr to
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